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TRIPARTITE AGREEMENT

 
This Agreement made on this __________ day of _____________, 20…. between Sri/Smt./Kum. _____________________________________________________________, S/W/D/o. _____________________________________________ R/o. _________________ __________________________________________________________________________ aged about _______Years (hereinafter called the “BORROWER” which expression shall unless excluded by or repugnant to the context be deemed to include the heirs, executors, administrators and legal representatives) of the FIRST PARTY.  The Andhra Pradesh Housing Board Statutory Authority having Head Office at Hyderabad (hereinafter called the “BOARD” which term shall include its successors and signs) of the SECOND PART and _____________________________________________ (hereinafter referrers “THE BANK” which expression shall unless repugnant to the subject or context meaning thereof be deemed to include the successors of assigns) of the THIRD PART

WHEREAS

          1.
The Borrower desires to purchase ready built FLAT / HOUSE / OPEN PLOT allotted to him / her  by the Board under its purchase scheme  (hereinafter referred to as the said scheme). Vide Letter No. ____________________________________________, dated: _______________.       

          2.
The Bank has allowed a Housing Loan of Rs. ____________________ (Rupees ______________________________________________________________only) to the Borrower for the purpose of purchasing of said Flat / House / Open Plot as per the terms & conditions agreed to under Loan Agreement entered into between the Bank and the Borrower  (hereinafter referred to as “ The said Agreement”) one of the conditions thereunder beign that the Borrowers shall mortgage the said Flat / House / Open Plot  to the purchased from the Board in favour of the Bank.

         3.
The title of the said “Flat / House / Open Plot” shall be conveyed by the Board unto the Borrower on payment of the total amount to the Board.

NOW THIS AGREEMENT WITNESS AS UNDER: -


        In consideration a sum of Rs. _____________ (Rupees ____________________ ___________________________________ only) already deposited by the Borrower with the Board as initial payment for the purpose of the said property under the said scheme and a further sum of Rs._______________ (Rupees _____________________________________ only) to be paid by the Bank on behalf of Borrower. The total cost of the Flat / House / Open Plot as arrived by the Board is Rs. _______________  (Rupees ________________________ ______________________________________________ only).

 It is hereby agreed to by and amongst of the parties as follows:

1.
Bank will make disbursement of the said amount of Rs. _________________ by making payment to the Board shall be deemed to payment made to the Borrower and the Borrower shall, in each case to liable for the amount of loan disbursement on his behalf to the Board as though the same had been disbursed directly to  Borrower. Without prejudice to above and notwithstanding anything to the contrary contained herein the Bank may in its sold discretion refuse to disburse the loan until.

2. 
The Board will maintain a separate account for the Boroower and adjust payment of Housing Loan received by it from Bank Borrowers against the costs of the particular category of Flat / House / Open Plot allotted to him / her.

3.  
If the borrower withdraws from the scheme or fails to the balance amount representing the difference between the housing loan allowed by the Bank and the actual cost of House / Flat / Open Plot (including escalation) or dies or allotment of the house is otherwise cancelled, the entire amount standing to the credit of the Borrower (excluding margin money and Borrower’s contribution) will be refunded by the Board to the Bank. The Bank shall refund to Borrower the balance if any after adjusting the entire dues, interest, costs and other amount recoverable by the Bank   from the Borrower.

4. 
The Covenants hereunder shall not be constructed to mean and fasten any responsibility upon the Bank to observe the payment schedule, if any between the Board and the Borrower or make payments to the Board as requested. Bank shall not be responsible for any delay or omission in disbursement of account of breach/default attributable to Borrower.  The Borrower shall be responsible to follow-up with Bank to make disbursement on his behalf as per arrangement he / she may with the Board.

5. 
The Board will give / provide necessary consent / No Objection for mortgage of the house by the Borrower in favour of the Bank.

6. 
If for any reason there is an increase / escalation the cost of the Flat / House / Open Plot, such increase shall be paid and borne by the Borrower without any reference to the Bank and until such increase is paid, the Bank shall have the right to suspend further disbursement of his sanctioned loan.

7. 
In terms of the certificate dated _______________ issued by Executive Engineer (Housing), ________________ Division, A.P. Housing Board, Kukatpally, Hyderabad about NOC to mortgaging the Flat / House / Open Plot, the Board after registration of the said property the going title deeds with the E.C. / documents shall be sent to the Bank for mortgaging the same.

8. 
The Borrower will not further mortgage charge the Flat / House / Open Plot allotted as above said to any person, financial institution for raising any loan without the prior written consent of the Bank.

9. 
In any event in which any   refund become due and payable, under any   agreement, Arrangements executed / made between the Borrower and Board or otherwise, the Board agrees not to pay any amount on any account to the Borrower by way of refund or otherwise without the written consent of the Bank.  In case so required by the Bank any such amount shall be paid by the Board to the Bank.

 
In witness whereof the parties hereto have signed this agreement of the day, month and year first above written.

1. Signed by Sri/Smt. _______________________________________ the Borrower in the   Presence of: -








SIGNATURE OF THE BORROWER

  
1st Witness ___________________

 
2nd Witness __________________

2. Signed by Sri/Smt. __________________________________ for and on behalf of the Board in the Presence of : -

 
1st Witness __________________

 
2nd Witness __________________

      3. 
Signed by Sri/Smt.___________________________for and on behold of the Bank 

 
in the presence of : -

 
1st Witness __________________

 
2nd Witness __________________

